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Sydney’s All G, a start-up hoping to get its synthetic human and cow protein
products into the hands of infant formula manufacturers around the world,
has ruled off a $10 million raising in tandem with securing a joint venture
with a French dairy giant.

All G has raised $10 million in convertible notes ahead of its Series B raise,
drawing support from new and existing investors, including UK cellular
agricultural firm Agronomics and Doehler Ventures, the venture capital arm



of German health nutrition player Doehler and Singapore-based ID Capital,
to fund its production efforts.

Chief scientific officer Jared Raynes (left), head of nutrition Shae Rickards and chief executive Jan Pacas at the All
G lab in Sydney. Janie Barrett

This comes after the start-up raised $30 million at a $120 million valuation,
backed by the Clean Energy Finance Corporation, Woolworths’ venture
capital arm W23 and high-net-worth individuals, including Commonwealth
Bank chief executive Matt Comyn.



In tandem with the raising, All G has taken the plunge with Armor
Proteines, a subsidiary of French dairy multinational Savencia Fromage &
Dairy, to get its products to market.

The two have inked a joint venture agreement to produce and
commercialise All G’s synthetic human and bovine lactoferrin — a protein in
human and animal milk - relying on All G’s intellectual property and Armor
Proteines’ global distribution network in the US, Asia and Europe and
clinical and nutrition study capabilities. It also wants to crack the Chinese
market.

All G’s first product [https://www.afr.com/technology/synthetic-milk-start-up-all-g-
foods-banks-25m-from-uk-s-argonomics-20220804-p5b79m], a bovine lactoferrin
powder, will launch later this year, followed closely by human lactoferrin in
early 2026. The biotech has developed cellular-grown dairy products using a
large bioreactor into which water, sugar and microbes programmed with
the DNA of milk are poured. These products can be used in infant nutrition,
personal care and therapeutics. It’s also trying to replicate proteins found in
human breast milk.

Founder and chief executive Jan Pacas declined to comment on whether
Armor Proteines had taken a stake in the company. But the timing of the
joint venture announcement, alongside the convertible note, would imply it
has.



The serial entrepreneur, who is also behind workplace financial services
platform Flare and ASX-listed online pet care marketplace and pet
pharmacy Mad Paws, founded All G in 2021. MYOB acquired Flare in 2023,
while Mad Paws entered into a $62 million scheme with Rover Group at an
87 per cent premium to the last close price.

All G will launch its Series B fundraising within the next 12 months and is
actively pursuing a partnership with a Chinese pharmaceutical producer.
The start-up was in the plant-based meat business, producing fake meat
under its brand, Love BUDS. It exited the non-core position more than two
years ago.
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